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10 Dividend Stocks
Under $30 a Share

Many dividend paying
stocks which in 1919 sold
at from $25 to $75 a share
can today be purchased
at prices representing a
discount of 50% to 85%.
Statistical report showing 10
listed dividend-paying slocks
selling at from $10 to $28
per share, together with their
1019-1921 high and low priceUeels, earnings, dividends,
look value. mailed free
on request.

Ask for 11-570
K6HLER.BREMER. §/&

STOCKS-BONDS

32 Broadway Hampton Hotel.
NfcW YORK. MMMtY. NY

I, f

WE HAVE
ORDERS IN.

Butterworth Juason
Emerson Brantingham Pfd.
Gillette Safety Razor
Robt. Gair Com.
Rolls Royce Pfd.
Scottish Amer. Oil & Tran.

OftELY &- CO.
40Wall St..NY TelJohn 6330

OUR LIBERTY PLAN
Of Monthly Payments

13 OR 34 PAYMENT*
Permits an Investor to buy the
h>"st rtass of llsU-d nnd unlisted
stork." and bond* In 12 or 21
Monthly Payments.

Write fur Itooklrt A-.13

Cunard Building
SS Broadway New VopK Cl\y

Central Arkansas &
Eastern

1st 5%, 1940

josepb Ulalker $ Sons
Mcmiert New York Sto k Exchange

81 Broadway New York
3 rtephone linulini Cretn T(l ',C

Foreign Exchange Explained
Ask for Free Booklet R-»

Wm. H. McKenna&Co.
DOWNTOWN UPTOWN
25 Broadway- 25 West 43d St.

Howling Lreen no'v; Murray Hill kOsa
PHILADELPHIA
321 South tf.th St.

Phone I4ell Lm-iiat 1*34

WE BUY AND SELL
First Mortgage on Real Estate

Lawyers Mortgage .is
S. W. Strauss & Co. f>s

Purchase ntonev mortgage.
BOND DEPT.,

Offl«s 031. 143 NASSAU ST.

UNION
PACIFIC

Banker Road.traversing rich
territory.aure to improve
with buaineaa.analyzed. .

M for a MARKET
copy C-107 OPINION

R. H. MacMASTERI & CO.
.Wemher* ContoHdattd Stock lCrrh. of ,V. V.
82-84 Broad St. New York
Plxnnr: Broad MU. JPnftr* Flnt Floor

Office* In eight cltlea.direct wire*

Sugar Securities
We*t India Sugar Finance Pfd

Central Aguirre National Sugar Rrf.FAkR & CO.
Member* New York Stork Ktrhanga
133 Front St. (Cor. Pine)

Telephone fohn tit'.'*

Singer Mfg. Co.
Eastman Kodak
Safety Car H . & L". Co.

Stone,Prosser&Doty
| S2 William St., N. Y. HanOrer 77.11

I V

HARE'S MOTORS IS
'

TO BE DISSOLVED
Companies Making Merecr,
Simplex and Locomobile

Tars to Be Separated.

That Hare's Motor*, a corporation
formed more than a year a«o to take
over the management and operation of
the companies making three high priced
automobiles, the Mercer, the Simplex and
the Locomobile, is to ba dissolved and
the companies manufacturing those cars

are to operate once more aa separate
units was learned yesterday In connectionwith the announcement of a reorganisationof the Mercer Motors Company.Every efTort fa to b« made to trot
the Mercer Motors Company and the LocomobileCompany In a strong position.
The Simplex Automobile Company is
owned by Mercer Motors.

NTn dpflniis nlati has been workpd nut

for the l,oeomohUe reorganisation. It#
banking and merchandise creditors have
been extending for several months their
claims against the company, and It was
said yesterday that in alt probability
they would consent to further extensions.

In the case of Mercer, however, a
definite reorganisation plan is understoodto have been worked out. Under
that plan all contracts and options with
Hare's Motors are to be cancelled and an
effort to put the Mercer Company on a
commereitl production basis of thirty cars

a month this year and twice that numbernext year will be made. For Its Immediateworking-capital under the presentplan fBOO.OOO of Its first mortgage
bonds have been sold contingent on the
Issuance of $2,000,100 of Its 7 per cent,
collateral notes, which banking and
merchandise creditors will be askea to
accept to the extent of 80 per cent, of
their claims. If that plan be assented
to by the creditors they will receive 20
per cent, of their claims Immediately
and another 5 per cent, before the end
of this year. The notes will be secured
bv the assets of the Simplex Automobile
Company and half of the Mercer Company'snet earnings will be trusteed for
the benefit of its creditors.

STOCK RETURNS DUE JULY 30.

All Capital Report* Mnit Be Filed

Wot Later Than Batarday.
William H. EdwarAs. collector of internalrevenue for Manhattan, announcedyeetfrday that all capital etock

returns must be filed on or before
July 30.

Returns are required of every domestic
corporation regardless of the plr value
of its capital stock and pf every foreign
corporation, Irrespective of the amount
of capital employed In the transaction of
its business In the United States. Certainbusiness enterprises, such as personalservice corporations, are exempt
from that tax, but all of thtm aro requiredto file returns.
The penaltj for failure to file a returnwithin the time prescribed is an

added assessment of 25 per cent, of the
amount of tax due. In addition to a

fine of not more that $1,000 for wilful
refusal to make a return, wilful evasion
of the tax, wilful refusal to supply InIformation requested by the Commissionerof Internal Revenue or attempting
In any way to evade the tax and to pay
when due the penalty is a fine of not
more than $10,000, or Imprisonment for
>int more than one vear or both.

_

AMERICAN CREDITS SOUGHT.
7

Blink Sees Pnnlkllltlri of Aid to

Trade of United stolen;

Amerlrnn credits continue to be sought
from ovor>- slda that purchases of Americanwheat, copper, cotton, s.'eel and
other products may he made, accenting
to the monthly letter of the Mechanics
and Metals National Bank of New York.
The hank says that the machinery t<r
extend long term American credits where
they arc most desired is still lacking,
but It sees a direct service In the Interestof American trade through the negotiationof short term credits. Discussing
that point the hank says In part:
"Acceptance credits and similar advancesmade to German and other foreign

Interests are not likely of themselves
to be of sufficient volume to bring about
any decided revival In our expert trade
or to relieve our producers of more than
a moderate portion of their accumulated
surplusage. But they offer a positive
sign thnt-polnts In a favorable direction
end indicate that American business and
finance are allva to the opportunities of
the foreign markets."

WAR FINANCE HAS BIG CREDIT
Cnsh With V. H. Trentarer Totals

9 403,827,771.
WasmtnoToji, July 27..In a statementof Its financial condition Issued

to-day the War Finance Corporation
showed a cash credit with the United
States Treasurer of $403.1127.771.29. Outstandingloans amounted to $!)!>,90*,.
$39.39, of which »$S.S9fi.479.r>9 repro!sentcd loans mads under Its war powers.
Outstanding loans under export flnawro
authority totalled $34,047,399.90. Total
loans heretofore made aggregated $359,98fi.049.5fi.while repayments aggregated
$259,692,210.19.
While the $400,000,000 credit with the!

-c...... wnnM Avallfthle fnv nav.

ments to the railroads In the event of
the passage of legislation suggested lo
Congress by President Harding, corporationulfloltli declared It probably would
not be considered advisable to withdraw
the whole lutn from the Treasury.

IUCIAN A. EDDY, JR., ELECTED

la Selected n« Vice-President of!
Ki|nlt*ble Troat Company.

The bonrd of trustees of the Equitable
Truat Company appointed yeaterday as
Ita vlee-prealdent Kticlan A. Eddy. Jr.,
a aon of the former preaident of the
Merehanta National Hank of Syracuse
and who haa bean manager of the romimarelal paper and acceptance dapart1mant of Elklna, Morrla A Co. of Phll.i|delphfk. Mr. Eddy will aaauma hia
duties aa ehlef executive officer of the
Madison avenue office of the Kquitable!
on August 1.
The other offleara of that uptown organizationare a.* follows: A. Baton

Post, manager; Roland P. Jackson, assistantsecretary ; Charles A. Fisher, .isalatantmanager, and E. O. Pratchett,
assistant manager of the foreign department.
BIO DECLINE IN MEAT SHOWN.

Drop In Wholesale Value la

g.ton.nno.nnu In Year.

Chicago, July 22..An analysis of
official figures Issued to-day by the Instituteof American Meat Packers says:

"Total exports of meat products In
the twelve months ended June an
amounted to 1,667,0!>0,642 pounds, worth
$114,649,660, aa compared with 2,066,99S.199pounds worth 1564,*79,166 for
the same period In 1920. This decline in
'value of nearly $100,000,000 reflects
graphically the decline In wholeeale
meat prices.

"Exports for June. 1921, compared
with June last year, shrunk only 11 per
rent. In quantity, hut the value declined
more than hs!.*." ^

THE N

U. S. STEEL CUTS PAY
OF ORE MINERS AGAIN

Prices Continue Downward,
Stimulating Market.

The United States Steel Corporation }
has made a second reduction in wages
at its Lake Superior ore mines, effective
August 1, according to the Iron Ago In
its weekly revlesr' of the steel industry.The new cut amounts to 10 per
cent., whereas the reduction on May H
was 80 per cent. The corporation will
alto curtail further lta mining operations,the review adds, and at all Lake
Superior mines the outlook for winter
work Is said to have grown more unfavorable,as pig iron production has
declined.

"Further settling of steel prices has
come In the last week," the review continues,"and in some products the downwardmovement has been rapid.
"That the £>teel Corporation'® earnings

for the necond quarter were better than
most predictions is aacrtbed in part to Its
unique advantage in railroad dtonerahlp
and the fact that for nearly all the
second quarter Chicago business was
done on the Pittsburgh base. Lake
navigation and cement earnings were
al?o a factor.
"The Central West has developed the

most marked price concessions of the
week. In seml-flnlshed steel the new
level is about 13 a ton below what has
been considered the market. Sheet bars
have sold at $32, Pittsburgh, as against
$35. A Cleveland Inquiry for 3,300 tons
of slaljs has brought out some low
quotations. On rerolling billets, $30
Pittsburgh Is now the market, and $35
for forging billets, both down $J."
The Iron Trade Review says:
"Price movements In the Iron and,

steel market have been so rapid and
apparently contradictory the last week
that they have left in doubt a true
trading basis In various products. Action
by Independent mills July 21 adopting
new open schedules $3 a ton lower in
plates, shapes, bars, seml-flnished materialand $6 lower In sheets again
proved largely a formality, since these
levels are higher than those previously
made freely on desirable tonnage. In
some cases prices have been cut so low
as to indicate some demoralisation. The
Steel Corporation continues its policy
of meeting lower prices named by Independents.

"Erratic price conditions have stimulatedbuyers' interest rather than
otherwise.

"Lowest prices In plain and fabricatedmaterial* In over five years
have come out In connection with 4,350
tons for the Ohio State University
stadium, Columbus. This contract went
to a Mount Vernon, Ohio, shop at approximately$59.50 a ton erected. This
fabricator 13 now In the market for
about 7,000 tons of plain material'upon
which quotations of 1.50 cents, Pittsburghwere received.
"The Iron Trade Review'* composite

market average this week is $30.69,
companred with $37.55 last week,
$38.61 two weeks ago and $41.87 for
all June. The high market point of all
time was $89.69 In August, 1917.

"Better feeling characterized the
pig Iron market. A leading castlron
pipe makpr has purchased 10,000 tons
In the East for two plants."

N. Y. CENTRAL PICKS UP.

Reports ."Vet Operating; Income of

$n,0T4.n4S in Jans.

The New York Central's report to the
Interstate Commerce Commission of the
result of its operations In Juno lihows
not operating Income after expenses,
taxes and adjustments for Joint facility
rents of $5,674,643 against $6,923,353 In
net operating deficit In June, 1920. lbs
gross receipts aggrogateet tn june eze,-i
8(56,456 against $29,898,911 In June,
1920.

In the first half of 1920 the Central
saved $17,204,18* net operating Income;
out of gross revenue® of $157,638,812 In
contrast to $3,926,733 !n net operating
deficit and 1163.082,738 In gross receipts:
In the corresponding six months of 1920. |
Other railroad reports for June an-i

nouneed yeaterday were as follows:
t.EMKIH VAT.U5T.

June oper. revenue... 0,879,784 3.940,069
Operating Income 700,229 *1,279,224

SixmonthsTotalope r revenue.... 30,842.940 31.062.748
Operating Income 870,163 *6,.982,041

Deficit.DELAWARE AND HUDSON.
June oner. revenue ... 3,723.007 4,212,874
Operating Income 941.487 *107.134

Six months.
Total "per. revenue... 22,411.287 14.720.723
Operating Income 2.401.984 *402,*.89

Deficit.
ERIE.

June «ner. revenue.... 4,112.207 4,44-8,4.82
Operating Income 332,030 *1,4*4,340

Slk months.
Totel op»r. revenue.... 49,890.443 4-3.01P.2P3
Operating Income 494.937 *4,124,771

Deficit.
TUTT7-AND RAII.ROAD.

June oper. revenue .... 404,731 464,0*3
Operating Income 14.*73 *199,9*2
Six montha.

Total oper. revenur.... 2,794.042 1,000,*47
Operating Income 9R.21M 430,034

Deficit.
NORFOLK AND WESTERN.

June oper. revenue- 7.939.91* *,2*3.422
Net operating revenue. 944.37-8 *2.317,419
Net operating Income.. 1,247.700 *2.040,741
Six months gross 39,191.071 3*.804,273
Operating revenue 3.9,4.779 *1,092.042
Net operating Income. 4,307,3*0 433,049

Deficit.

SHORT TERM H0TE9.

Maturing l»'4l to 1079
Security. Rate. Due. IP 1 \i'ret.

Alumro.ofAm.. 7 Nov 1928 o?H
AmCoffonOII ... 0 Sept. 2.#» *9 110
AmTriATai o Oct. nn 09 !*'
AmTelATel 0 P"1'- ltm 97 97
AmThraad 6 Dan 192S 98 V4 0714
AmTobaoco 7 Nov. 1932 100 103 14
AmTohae 7 Nov 1921 100 10014
Anaconda!V»p... .8 Jan- 1929 i?*}'
AnaoondaCop... .7 Jan. 1929 ^1 ®J1(Ann-AmOtl.btd...7H April IMS 100H I3.it,
BctlTal of < 'an.... 7 April 192.% V514 97
UrthlchcmStaal ..7 July 11.22 9914 9<*,
10-thlehflmfi.eol...7 July 11, 21 01 91 14
CanPacKwy 8 Mar. 2.'2* 07 U 07 M
!>nArgentina 8 Kab. 1927 11 vf 83
ChlRIAPRwy... .8 Fab. 1921 09 < 09
lVinaOaaof N V.. .9 £>*). 1991 10>« 10) H
('opExpAwnlnc. .9 Feb. 11.22 10V> 19) (
CopKxpA.Msn.lnr. 8 Fab. 11. 21 10)'4 IOJ'4
CopKxpAa.sn.Inc..S Feb. 15.21 10) « 1)1
C'opE*pAasn,Inc..l 7«b. 15. 23 101 ij 101 *4
OudahyPacking... 7 July 18.11 OS H 99141
KrdHugarMaf 8 Nov. 192* 95 V, 1814;
ThaBfOood.cn v.. 7 April 1933 H.)'t Ml
(JUlfOU 8 July 1021 97 .97 14
JlockinsValiay. 8 Mar. 192* 92 9*H
H(irnhlaOllAtW ..7 Mar, 18. 2) 9. H 97 54
lKTCnv 7 Srpt. 1921 7814 7014
KanOltyTerm... 8 Nov. 13.21 9714 11

UrtedaOLlAraf. 7 Jan. 1022 1014 *» 1
LlRgcttAMyeraT..8 l)eo. 1921 4 10)
Philadelphia 8 Fab. 1922 02'4 10)
froctarZosmhla.7 Mar. 1922 1001,10014
ProetarAOambla. .7 Mar. 192) 10)i, 100 *
PuMor of NJon v. .7 Mar. 1922 91)4 931,
RJKaynoldaTob...8 Aug. 1929 02 ', 90 4
geaniRoebuck... 7 Oct. 11,'21 90)4 100 ,

ScaraKoabuck . .7 Oat- 18.'22 91V, 9s a,
Hear,Roebuck. .. 7 Ort. 18.'2I 0814 98)4
Plnclalri oniOH .714 May 18.'»5 91 91)4
fiolvay <>« 1027 98X O'H
SoulhrrnRwy 8 Mar. 1922 0014 97 14,
Fo.i«hwtiBallTel...7 April 1928 9114 98'4
Htl'UDpiruar »H D«w. 13.11 03 wo
MwlltACo 6 Au« 13.21 03«< IU>

H*MAGo 7 Orl. 13,'23 I>7«» 07»t
1 baTasMt'n ^ Mar. l.'oi Ott »» u

I hSer,tlK"'«rp...9 3*pt I3,'J2 374,
We*tKhlcroDV... .7 April 1923 100n 10j i,

HEOURITTRO
Maturing 1030 and Unptr

ArmoiirA<"\» rp v.. .7 .tuir 13,30 03 Uj 031*
AtlantlrRonnlna. flM Mar 10.11 1 0<>n 101
f itiMOIK'orp 7 Fob. 1031 07 '» «RV<
ItenijpCopC'or. 7 Fob. 1030 1)3 f 3
NYCRH rl tniat. 7 Sept. 10.10 1011< 101X
NwnRITl lit nut. 7 Feb. 1041 lOljf 102
PennRRcl»riw4...3H Fab 1030 00 tot<
PlJinOOlld'ali... .7 fan. 1031 102 1011,
taadODNY 7 Jan '2V31 101 « 103
InMubher ......7H Aug. 1030 W01< 100^
VaouuinOU 7 April 1033 IOOH 101
WoiKlwOMfUa. 7 Mar 1031 lOlH 101
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EQUITY BILLS ALLEGE FRAUD.

Stockholders of H. V. Greene Co.

Subsidiaries File Ten.

Boston, July 27..The number of bills
In equity filed In the Superior Court by
purchasers of stock In the subsidiary
companies of the H. V." Greene Company,
Inc.. the Commercial Finance Corporation.the Mutual Finance Corporation
and the First People's Trust Company
was brought to-day to ten. The bills are
returnable on September 5.

In every case the plaintiffs allege that
they were Induced fraudulently to purchaseshares in the three promoting
companies, of which the Greene companywas the fiscal a (rent, after representativeshad told them that the companieswere banks or organized as

hanks. That the shares were readily
convertible into money Is alleged to have
been an inducement for persons to go
Into the enterprises. The bills allege
that the Investors are threatened with
loss because the companies' assets are

Impaired.
Denial that the First People's Trust

Company has been guilty of mismanagementor misrepresentation was made
to-day by Its president, J. Henry Neal.
He declared that the company was perfectlysolvent.
"The relations of the First Perple'a

Trust with the H. V. Greene Company
are simply those of broker to principal,"
he stated. "The H. V. Greene Company
has a contract for the sale of stock on a

commission. With regard to the charges
of conspiracy and misrepresentation, Inasmuchas the Flret People's Trust did
not sell its own stock there can be no
basis for such charges against us.'"

FORD ROAD WOULD CUT RATES.
Detroit. Toledo nod (ronton Files

Stw Freight Schedule.

Washington, July 27..The Detroit,1
Toledo and Ironton Railroad, owned by
Henry Ford, filed to-day with the InterstatsCommerce Commission new rats
as»ViA4ii1ae r»rnn<v*!rnr dfjiRtic rut* In

freight rate* effective on August 3tf on

heavy traffic, Including anthracite and
bituminous coal and coke moving: from
tho Ohio River to Detroit and other
points on Its line.
The new tariffs provide for a 30 per

cent, reduction on grain and grain
prouuets, coke and antraclte coal
moving from Temperance, where it lej
taken from other lines to points In
Michigan, and on soft coal on a distance
scale basis.

BID AND ASKE
N. Y. STOCK EXCHANGE QCOTATIONS.
To tha follonlng prices accrued Interest ft

to be sdited In «v*ery case:
FORDIC.N BONT>P.

Bid. Ask.
City of Bergen Ss rets 07 071,
City of Hern 0*% f>f»V
City of Chrlstlanla 00% !WV
city of 7.11 rich 00 V, POMi
Argentine mtcrn 1045 AS an
Belgian Ss 100% iftOVi
Kingdom of Belgium H* !> !% 05
Kingdom of Belgium T>V«. 1545 150% 100',
Kingdom Of P-.reden Ha. IPSO *5 S.-.V4
Canada. Dominion of. notes. 11)21 00% 1(10
Canada. Dominion of. 1020 02 02 V4
Canada, Dominion of. 1020 02 05
Canada, Dominion of, 10,tl *8'^ SO
Danish 5* (a) 101% 102
l»anlsh 5s (h) 101V4 102
Denmark 8* 102 1 02%
Chines# r.ovt Hu Ku* fly fta, 10.11 4.114 4ft*£
Norway 8a 1024 102%
Cuba Extern fta, 1044 77% 784
Cuba Extern Is. aeries A. 1940 so
V H Of Praxtl *<*. 1041 99 9914
Cuba Extern 44s, 1940 0'4 094
Republic of Chile 8a . 97% 07T,
Pomlntean Pep 1*. 10S8 80% 814
French Govt 74%. 1941. w 1 Oft 9">4
City of I.yon*. 11 vr 0«, 10.14.... 82 S2'4
City of Mnraeltlea 11 yr (1*. 1014 82 824
Cltv of Pordeaux 11 yr Oe, 1914 82 82',
City of>'op»nh«*»n 2.1 yr 1Vi». "44 T8 78%
French Government 8«. let lunar. 11(14 nORfc
French. Parla City 14, 1021 00T, 90H
Govt of Pnltserlenrt 8e, 1010. .... 101% 10ft4
Japanese Govt 414a, atrl In. 102".. ."*> Kft4
Japanese (lovt 44a, 2d aeHee 102." 8". HI4
Japanese Govt 4a atrl In. 10.11 00% 70%
Japanese, Tnklo Ottv fta, lOftJ. .. fto <114
Cn K C,t llr A Tr ft yr ftUa, 1021. 00(| 10ft
Tin K Of llr ft Ir 1 »r .',4a. 1022. 98,\ p*%
Tin K (It Or A Ir 10 yr ft4s,"1929. 8«l, 884
Un K tit ITr t Ir 20 yr ftUa. 19.'i7. 804
Mexico Extern atrl fta Of '00, 104ft. 41 4ftU
Mexico F.xtrrn *nld 4a of '04. 10,14 1.1 3.14
Klncdom of llaly ft yr 04* gold.. 88%
Han radio 8a rt 07% 074
t*NITET> STATER GOVERNMENT POND8.

TIM A alt Pld. Ask.
2a re*. 100% 100%|1a Pan r.. 7ft
2« coup. 100% 100«, 3« Pan r,. 7ft
la re*.. 194% 10ft IP I 4i 'It 77 81
4a roup t(M% 10ft IP T 4s '.1ft. 77 81
2s r .in r.ton 100% p 1 .is m 77 si
2a Pan r 100 10041 p C .1 *ft* 91
2a P MR r. 100 1004!

Cloain* prices of stocks in which there reera
no transactions yesterday;

Pld. Ask. Rid. Ask.
Advance rt. 13 1ft Oarnet Eili 4o ft.-,
do pf. ... 39 SO do pf 7ft 00

Air Reditct 10 30% ftarnsdallA. Ift 2",
Alb A Sue.IIS .. do P 17 20
Alllnnea P 70 .. Pay Proa.. .. 20
A A Cable.104 IOO4 pe. rh Crk 14
Al Cb pf.. 8*i, «*H Peeciipiif p 9444
Amal 8 let 0". 00 lleth Pteel 4ft 47
A A Cll Pf 00% do 7* 014
Am Pk Ntc M ",14 Pcotb F 34 4
do pf.. Id 474 do 1st pf. 29 31

Am P 8 nf ."7 70 Pkn Edison 87 02
Am Pk Rh 41 10 Pk t*n (las 01 11a
do pf.... 004 03 Pronn Ph.. yo\ 41
Am c F pflOO 1114 do pf 71'i M

«...IA 17 n,iin«vi.|ol< sr..

Am Com... T*. BufAPu«f|.. .. T«
Am C O |if M 42 An pf 43
Am K*P...12<1 122 n«f it t r no 70
Am tro ... 11% 17 'to pf . ft H
Ao pf. .. *1 4*% Born* B rf 100 110
Am 7,ln pf. 17 12 Ru«h T. rm. 100
Am I .or pf 102 1O0 TtuMorlnk.. 24«4 2414
Am M A O 11% IS Butt* Stip 12 10
A Rm1 pf Iff CAl P*' Pf 7f 71
A BhlphlA* "n C*l A Arl*. «7'i 4*
An pf 10 CAP ftou,... 10 40%
Am P ConA OA 00 Cm* pf... 70 70
Am SI r n( Ml ft C«*« How. 4% «

Am Snoff.lOO 10-, An pf 70 TO
AO pf 72 02 ("nnofN.T 170 1<10

Am Top pf A" ffij C»rt I'rnA.. 27, .'to
Am T A r. 41 7,4 Ao 1 pf .. 71
AntlVliol pf 02 OS Ao 2 pf 70
AmM'ool pf Prt 07 CP A Alton. 1%
Am Zinc pf 21 20 .to pf. ... 1 12
Ami Afhor 0 11 ChtoEI rt.. t t%
An rf.... 11 SI An pf ... 1 1%

Art M*t«l IS 10 PflPAO pf. 72 no
AMot* ft.. 1U 1% PCCABtL S* 40

ATIO M Pf I"' 11 pf (11 02%
At PA*If t. IT 40 PI»V A I'll. 7,1 (1.1
Ai rrott .. 4% 1 Plnrtt P pf. W
At n»fln..40O 021 Pot Pool pf 100
Ao pf....101VA 101 Pol 4o 2 Pf 41 41

AtlM T*K 14% 17 Pt dripP P If* M
An* ftleh.. % 0% Pomp Tilt.. 11 S2

Ao of.... f,2 17 Con CI*Ar. 21% J°
Auto Rolen 2 S'4 Ao pf.... 01 70
nnlAt,ooopf 04 07% Con In or *0 13
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CANADIAN ROADS IMPROVE.
Ascrrgatp Income of Five Major

Line* Gntned in 1020.
The aggregate Income account of the

Ave major Canadian railroads in 1920.
including the Canadian Paeiflc, the Ca-_
nadian Northern, the Canadian Governjment lines, the Grand Trunk and the
Grand Trunk Pacific, showed gross reveinues of $491,938,957, an increase of $83..
340,498, compared with those of 1919.!
according to the report of the Dominion
Bureau of Statistics.

Financially 1920 was the worst year
in the history of the Canadian roads
considered collectively. Their operating
expenses aggregated $478,002,823 in that
year for the Ave systems, an Increase of
$101,213,730, compared with those of
1919. In 1920 their deAcit, after all
taxes and Axed charges, except those of
the Government linos, amounted to $43,039.388,or $28,159,722 larger than their
1919 deAcit. '

PIEBCE-ARROW SHOWS LOSS.
Rrpnru l)e(|p|t of $i,400.r>nn for!

Second lf»ai Qnnrter.
Th» Pierce-Arrow Motor Car Company

reports for the second quarter of thi»
(year a deficit, after charges and taxes, of
$1,400,550. according to figures made
public yesterday. That amount contrastswith a deficit of $489,502 In- the
preceding quarter and with a surplus of
$705,779 In the corresponding 1920 quarter.For tho first six months of 1921.
the company reported a deficit of
$1,890,052 In contrast to a surplus of
$1,423,044 in the first half of 1920.
The company's operating Joes for the

quarter was $S28,86S, and Its Interest
charges. Federal taxes, Ac.. In that
period, $571,884. In the six months Its
operating loss, after expenses, tnalnlL*a«10 8 ft OSO
anil ltd Interest changes and taxes $900992.
CA\ADIAX TRADE BALANCE.
Ottawa. July 27..Trade report*

made public to-day by tfce Dominion Bureauof St&tiatfca sho4v a balance of
S264.459.81 1 against Canada In her
trade with the t'nlted States for the year
ended on June 30. The balance represent*a gain of $107,075,106 compared
with Canada's unfavorable balance for
the preceding: year. During her lent
fiscal year Canada exported to the
United States (foods valued at $501.I933.250 and In turn Imported good val'ued at $766,398,077.

D QUOTATIONS
Bid. A«k. i Bid. Ask.

Con Can.. 431* «7 Nat Lead.. 75 76341
do pf 75 0". .In pf 103 1CW

Corn PR pf .Hk> 102 NYC48L .. 51 52VJ
Cm Stl pf 50 92 do 1 pf. 00 04
Ctih A 8 pf 72 "."> do 2 pf.. 59 61
n»,ci, u ' wnnow .t r.o r.i

Pel * Hud. 00 100 NYDaekW.. so so
p« Beers.. .. 22 NYShlpR .20 27
Ao pf.. AH S" NYStateJIy 2« ..

DnARft pf 174 2 Norf South St* to
Pet FAIaon S» PI .Vorf A W 04% Of.
r»»t A Mok. 45 .. Ao pf 05 *774
pot T'nlteA. 70 Normally.. PS 10
liam M 0" 100 OhRAyAR 7\ 4
Pr.m» Mln 17S 1*S Olilo Fuel.. 41 44
DulFSAA. .T/4 4 Opt Stiver V, 4',;
AO pf. 7 P Orpheunt C 20 21

Durham H. 20 25 Otla Kiev p 75 P"
Ao pf *3 Otla Steel p .. 00

Klk Horn F 1774 1*H P«e Conet 14 SO
Klee Ftor. p.4'4 Ao 1 pf 50 100
Bmer Bran. 4 7 Ao 2 pf . 30 50
Ao pf 2k Par Dev 074 10

Kndirott.F p 03 0314 Pno Mall.. * 101*
Fed M A S 5'i » Pan TAT. 4A 51
Ao pf ... 21',4 24 Panhandle.. .. 12

Fairbanks.. 55 .'|A Ao pf
Plaher BAv. 70 <7 Penney pf. 04 04
do pf... 07 107 Peoria A E 11 12

GenAsph pf 05 4k Pere M pf. SO .70
flen ("Ik pf MS 100 Ao p p .. 50 54
AO Ah pf A4 P0 Pet Mulllk 4.4

Cn A Tank .Wis 45 Ao pf 115
Gen M pf .05S 03% Phllllpa J 02 AS
GlllllanA pf 20 50 Ao pf 7« SO
OooArh pf OA 70 Plert ef >||pf. 504, 54
Amy 4 Dra II 14 rCCASD 70 H5
I'Suan Siir. f» 074 Tltta Coal.. 5414 55
OifMAN pf 20 25 Ao pf *4 S«
Gulf Sfl 1 p I"t4 Pitta Stl pf SO A514
Hahlra F.I 10 PATVVa pf 75 75
IfenAee M 11 15 PonA Crk... 15 10
Hnmeatake. fv.4S 50 rt flt C pf S2 S7
IfvAral St. 7"4 014 Ptih Serv.. AS 0(>i,
Ac pf 45 05 Band 10 20

Indian Uaf. 744 0 Ray Gone.. 1214 12%
Ao pf S5 Rena A Par.101

Int A»cr pf. .'IS 37»4 Roht Itela. S
iniMl l pr n» """HI 'in pi.... aa

do 2 pf... r.A (11 R«>p St I pf. S2 St
IntNICkal p 73 H Rand 1 pf 3A4 31%
Intf'apar p M 112 do 2 pf. 3A% 41
do pf at.. 10 71 j Ramgn 1 of 31 7*

Int Suit ... 114 .. I do 2 pf.. .. 71
Iowa Cut 7 Raplsla St I. 104 23
Iron prdta. 22 21 St .To. Lead 11% 12
Inland Oil .24 3 Sao C Sua 2 214
Jawal Tag I'i l>4 Savaira A.. 114 1iv»
do pf 2d 31 Saxon M 3S 4

.Tonaa Teg IS 21 Saahrd A I, A* 1%
Kf'KtS pf 11'x do pf !>4 11
Kavarr. ... 73 A3 Sanara Cop 13% 11
do 1 Pf... f>"Ai S-Rhk pf.. SO nv«

KSpTST, p 72 77 Sloaa Shaf. 34 31
do S">, ... SI S3 do pf 134 714

K'al Will of SH4 Id Stand Mill.'01 M
IC'oA PaNr. I Id do pf 11 77
KAPM pf, 21 S'arnRra p.ion
krcaaa s s.i30 141 Stay-W 3.3 21
do pf IS 114 Studtikar p 124 13

Krrna M H S2 Sip Fltl pf 04 mi;
do pf 14 .. I Taaaa I, T 223 ;S1

Lak.r./ V, 1(1 14 TohPrlpf. SI S7
do pf 21 2.7 TFI.W pc.. OA* IIS
M* A M.133 111 do pf 1.. IS
Idma l.ono. lit US Tv In City. .31 4.3
do pf 17 02 do pf 03

IiOPlllard 143 130 T'ndarwd 121% ifr'
do pf 100 117 do pf Ill |t,34

LooaaWllaa. 31 33 tTnTlaadr 01 12
do 1 pf 07 00 Union Tnk 1H
do 2 pf. 02 113 do pf. 100

Malllaon.. 12 14 171 Ci« Hta.123 ?'H
do pf MS 11 do Pf 01 114

Martin IT 13 '74 T'n Alloy. 24 ?«
Man Shirt 20 23', V R Fan 74 (1
Mackay no 1.7 T'n Fruit...113 11".%
Manatl So. 2.7 40 T'-T<»Tn pf ifli. 20
do pf 01 TTSniripa. 144 10

Martin R 74 11 do pf.. 12 4-.
MarktHR pf 11 13 rsfoAIr nf ,. 00

dr. 2 pf.. 7 r.u t'PR 1 pf 01 07
Marlanlotl. 14 144 rrstnrit t.f 37
Modi Alk 11 10 Vn-co pf 7" 77U
Max Mot A 41 Va ICAC 71 SI
do H 11 IS VnRyAPow 47

Mnv T1 S pf 01 VRaalta pf 70 aa
Maxwall 34 4 Rah pf fl 144 13
do nf.. " < 3U Wfhar A 11 11 11V,
do 2 Pf.. 14 7 33'aila Far 17 17

Ma* 1'at p 21 Waat 1 pf 30 11
Mtrh Can.. 3S 02 33"aal Air P. S1 «74
MSlPrSM 17 r.x Waal M 2 n 10 104
dn pf A2 Hi Waal P of 03 *44

3for A Flaax 14 fin Waatrn f'n. *4 S3
Mnpl row 14 414 II'M I, F pf H4 174
dn pf.... 02s .. Wlckwlrc S 104 12

Mnlllna 11 p NH W|1 Ovd pf 20 31
NhChASt. 0.3 1|1 Wnolwrth .112 114
Nat R1«..,113 110 do pf. ...1014
do pf US 1124 Worth p A. 71 7A

NfttClkAS. 2.3 ?0 do pf p . 34 30
NatE48 pf A9 p.3 Wal Aar® . 7* 84
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State
G«

Dated July 1, 1921 \
Principal and semi-annual ii

Treasurer in Olvmpia, V
New York City. C

of

Excm

Legal investment
Pennsylvania.

Eligible ac

Amount Maturity
5200,000 July 1, 1926
200,000 July 1, 1927
200,000 July 1, 1928
200,000 July 1, 1929 '

200,000 July 1, 1930
200,000 July 1, 1931
200,000 July 1, 1932
200,000 July 1, 1933

E. H. Rollins &
Equitable

Eastman* Dillon
U L. D _!!
nannans, oaism

Marsha
Hulni «»M thf Brent

NEW ISSUE

Exempt from all 1

Town c

54% Rc
Dated July 2, 1921

Principal and semi-annual
Coupon bonds of

Legal investment for i
Validity to be appn

Real Value 1
A*«esaed Val
Total BondeThe

TOWN OF HU1
some 37 miles from the F
of approximately 100 sq\

! \ i
i
i
i
i
1

Legality to be aj.

Remick, Hodgi
14 Wall Street, Ne

Wpdoim
but they

I
M

PERSONA

PERSONS

A PERSONAL truste

personal matter,
tact, kindliness, ant

alertness, financial skill an

other.

The New York Life Insuri
the advantages of a corpc
to give its clients persoi
nearly a century of experi
of competence.

Npih fork
Hf/ "-news H| rr^

CHuoacM J8B wtl
EDWIN

» WALL BT.
....

I. 9. tHTTMC* II All. CLAIMS. 1

\Va*HINOTok, July 27..The Railroad
Admlnlr'ratlon announced to-day the
following final eettlementa with rail- ^
roada of claim* growing out of Federal r
control: The Mlerourl Pacific. $9,000,. t
000; the AHon and finuthern. 7185.000; J
the Trana-Mla*lre'ppl Terminal Railroad r

Company. $58,000: 'the Chattanooga t

Station Company, $19,021. and the Oulf i

Terminal Company, $9,410. 1

$3,000,000.
of Washin
meral Fund 6% Bondi

Due July 1, 192
iterest (January i and July t) payable a

V'ashington, or at the Fiscal Agency of the
Coupon bonds in the denomination of Si,oc
registration as to principal and interest.

pt from all Federal Income Taj

for Savings Banks in New Yor
all New England States and

security for Postal Savings I

MATURITIES AND PRICES
'Accrued interest to be added

Price Yield Amount Mr tU'

101.27 5.70 $200,000 July 1,
101.50 5.70 200,000 July 1,
101.70 5.70 200,000 July 1,
102.5.1 5.60
102.78 5.60 200,000 July 1,

103.01 5.60 200,000 July 1,
104.06 5.50 200,000 July 1,
104.33 5.50 200,000 July 1,

Sons The National C
Trust Company of Ne

t & Co. Cu

& Lee Re
ill Field, Glore, Ward 6
er port of (hM we offer the unrnld

prior tale and rhnnge In prlre.

Federal and New York Stal

$500,000
>f Huntington,
ad Improvement Gold

]

interest (January 2 and July 2) paya
$1,000 denomination with privi eg<

Saving* Banks and Trust Fundi
>ved by the Supreme Court of

FINANCIAL STATEMENT
Latimated
Illation, 1920
d Debt, including thia Imu«

Population, 1920 cenaui, 13,893

NTINGTON is situated on Long Is
'ennsylvania Terminal in New Yor

iare miles and is almost entirely r

PRICES TO YIELD
925 to 1926, inclusive- 5.50%,
927 to 1928, inclusive 5.40%
929 to 1930, inclusive -5.35%
931 to 1932, inclusive.5.30%
933 to 1940, inclusive.5.25%
941 to 1950, inclusive.5.20%
tproved by John C. Thomson. Esq., h

es & Co. Kissel, Ki
w York New Yorl
t ftnaranteo the vtat< irente and Prure« preaentMl f

ar» taken from sourres whl'h we believe to I* ro!

L SERVICE
for

TRUSTS

eship is in it* nature a highly
Such a relationship calls for
3 tnsigm on inc one n*jiu, 101

d unremitting diligence on the

ince end Trust Company offers
jration which is not too large
lal attention, and which haa
ience behind it as a guarantee

Cife Jttflitrtttur aitfc
tat (Hompattn
0. MERRILL. President

LEW TORK

IV. PK>\ TRACTION IMVItUCNO.
The director* of the West l>nn Tree-'

Ion and Water Power Company have
leclared a dividend of per rent, on
icCount pf dividend* In Mi-rear* on It*
>referro«i Mock. whlrh accumulated prior
o 1917. The dividend la payable on

\uguat 1. The board declared alao the
ejrular marterly dividend of i per
ent. on Ite preferred stock. payable on

tusrist ID to elork of record on Au-I
fust 1.

+++ 17
#

" '

i

gton
»

J 6 to 1940, inclusive
f the office of the State
State of Washington,
>o with privilege

1

te« j

k, New Jersey,
elsewneire

>cposits ,^

ity Prlc«
1934 104.5S 8.50^
1935 .105.32 5.45
1936 105.57 5.45

1937 105.80 5.45

1938 106.60 5.40'

1939 106.83 5.40
1940 107.06 5.40

Z\ty Company
w York
irtis & Sanger
dmond & Co.
& Co.
balance aubiert to

e Income Taxes
2 >

N. V.
I Bonds
Due July 2, 1925-1950
ible in gold in New York.
; of registration. *

>

in Sew York State
F New York State.

$40,000,000
29,068,984

578,900

I, {
\ 1sland in Suffolk County

k City. It has an area

esidential in character.

I

|
lew York City

nnicutt & Co.
& Chicago
icr«"in.
lUii'.r

Scientific Methods
of

Investing andTrading
A new. interesting and helpful
booklet prepared by » wellknownand aueeeaeful trader Is
now ready for distribution to
thinking Investors and traders
A number of popular market
fallarlea are eapeaod, while the
basic practical trading methods
are clearly captained
It covers such angles as

Inviting for Income j
Intuiting fov Pro/it
Stop Lois Ordrrt (

Averaging
Also eaplains hew to visualise
market and Investment conditions
Dus to the limited number o«
hooks on hand we will be obliged
to give preference te thpee callingfor them at our office and to
requests made on business
letterheads

In rvpuesrtng bvUrl. fJeess
mmntinn H. 7t

"Aluay« ITuhout Obligation"
S S Ruskay £* Co.

KSTHPUSHgD l#77
Ms^rw-s Stock -r.h ef NY

A2 IIHOAOWAY NKW YOOK
UhAns nrta/' riG'df 3200

'I
M %

rnnrnnAn.

IMAI.KD prop .an I a for -ha amplnymant rf
1M men. IWN nr In lha ahopa of ih»
S*fattl# Ominty Wnrk.'tonaa will M »a

alvadat oald Worhhouia on Atifuat 1, ttCt
Enoh propoaal mint ha nnnnmpanlM by

i|Mllluil«nt of tha hi <1 of work at whi n
ih" man nvlll ba amployrd
Tha farm of nmploymant to ha«ln t'acoir*

bar t, 1921, and to run for on* or mora
yon rf.
1>ia Truataa* raaarva tha rlrht ta rajac;

any or all b|d».
Kor furthar Information ad.lrata,

M. S I'M'MMHR. TVardan.
Naw CaMla cottnty Worvhrniaa,

yi raon h_. K. L^U-a*.
f "A


